Nomura Asset Management Deutschland KAG mbH

Nomura Asia Pacific Fonds

Portfolio

The fund's investment objective is to achieve a long-term participation in the dynamic
economic growth of the Asian Pacific region. The fund invests primarily in equities. The
exposure is managed actively.

Type

German Mutual Bond Fund.

Historical Fund Performance* in %

NOMAURA

Fact-Sheet as of 04/30/2012
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The chart is based on our own calculations according to the BVI-method and illustrates the value development in
the past. Future results can be higher or lower. Taking an investment of € 1.000 as an example, the investment
result in the given period is reduced by the deposit fee of € 1,- p.a. Depending on the depository, the deposit fees
can be lower or higher. In addition, 5% asset-based fees are deducted in the first period under review.
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Top Holdings

1. Samsung Electronics Co.. Ltd. 4.70 %
2. BHP Billiton LTD 4.54 %
3. Taiwan Semiconductor Manufacturing Company Ltd. 3.20%
4. PetroChina -H- 257 %
5. Industrial & Commercial Bank of China -H- 2.36 %
6. Hyundai Motor Company 2.01 %

Assets: EUR 82.2 mill.

Subscription price: EUR 105.43

Redemption price: EUR 100.41

Key Figures

ISIN: DE0008484072

WKN: 848 407

Fiscal year: 01.10. - 30.09.

Launch date: 01.10.1993

Dividend accumulation: ~ Annually October

Initial sales charge: 5%

Management fee: 1.50 % p.a.

Total Expense Ratio: 1.77 % p.a.

Public distribution: DE, AT

Benchmark: MSCI A/C Pacific ex

Japan
Custodian bank: The Bank of New York
Mellon SA/NV

Performance*
Year to date: 6.23 %
1lyear: -4.46 %
3years: 51.67 %
5years: 5.75%
Since inception: 162.66 %

* The performance in the past is not
necessarily a guide to the future
performance of an investment fund and no
warranty can be given that individual
investment targets can be realised. The
value of an investment fund is subject to
fluctuation. At redemption the price of the
fund units may be more or less than the
price at which the fund units were
purchased, an investment in funds should be
seen as a long-term investment.

www.nomura-asset.de info@nomura-asset.de

+49 69 15 30 93 020
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NOMAURA

Nomura Asia Pacific Fonds

Nomura Asset Management
Deutschland KAG mbH
Gréfstrae 109

Investment in the mutual funds Nomura Asia Pacific Fonds is suitable for investors who 60487 Frankfurt am Main
have already gained some experience with financial markets. The investor has to be Germany

both prepared and be able to sustain fluctuations in the value of fund units and possibly
a significant loss of capital. The investment horizon should at least be 5 years.

Profile of the typical investor

Phone +49(0)69.15 30 93 020
Fax +49(0)69. 15 30 93 900
Email: info@nomura-asset.de

Chances Risks

- Specific engagement in strongly growing
emerging countries of the Asia-Pacific
region.

- Investments in emerging countries are
considered particularly high-risk and
volatile.

- Return potential from the price
appreciation of individual equities as well
as from positive developments on the
overall market level.

- Broad risk diversification through
investing in a large number of individual

- The performance of the fund unit is
subject to share price and market
fluctuations.

- There are risks from movements in
exchange rates and - where applicable -
risks from the use of derivative financial

financial instruments and throughout instruments.

different sectors and countries.

- Financial instruments are inherently
associated with risks. The value of a fund
unit may, given the circumstances, fall
below the purchase price.

- Where applicable, returns from exchange
rate fluctuations.

- Where applicable, additional returns from
~Stock-picking“ and active management.

A detailed account of existing risks can be found in the chapter “Overview of Risks” of the sales prospectus and in
the chapter “Risk and Return Profile” of the Key Investor Document (available in German language only), reading
of which is recommended.

Legal Remark

Legal Remark: The data in this document is provided for the purpose of information only and does
not represent any recommendation or offer to purchase or to sell fund units. This document is not a
sales prospectus and does not contain all the information material to an investor's investment
decision. In each and every case, the sales prospectus should be read thoroughly prior to the
purchase or sales of fund units. The analyses presented in this market commentary are based on
information from various sources which have been classified trustworthy by Nomura Asset
Management Deutschland KAG mbH (collectively with other “Nomura” group companies). No
representation or warranty is given as to the accuracy and completeness of the information,
calculations and forecasts. Nomura assumes no liability whatsoever for losses or damages arising
from the application or use of the information contained in this document. Past data cannot be simply
projected into the future. Therefore, no representation is made, and there can be no assurance
given, that the objectives of the investment policy will be met. An investment in an investment fund is
subject to fluctuations. The redemption price of the fund units can be lower than the value of the
original investment. An investment in the fund should be considered on a long-term basis.

All forecasts and calculations (or statistical evaluations) serve for explanatory purposes only. They
depend on valuations, models and historical data as well as the interpretation by Nomura. The
forecasts and calculations are based on subjective assessments and assumptions and do not
represent a prediction of future developments and should not be understood to the effect that the
occurrence of a certain future outcome is more likely than the occurrence of another result.

The contents of this document are not to be understood as legal, commercial or tax advice. The
distribution and duplication also in form of excerpts for the purpose of dissemination to third parties
is only permitted after a prior approval by Nomura Asset Management Deutschland KAG mbH. The
sales prospectus as well as the "Key Investor Document” which are material to the unit purchase are
available at www.nomura-asset.de.

www.nomura-asset.de info@nomura-asset.de +49 69 15 30 93 020




Nomura Asset Management Deutschland KAG mbH

NOMAURA

Nomura Fundamental Japan Fonds

Portfolio Fact-Sheet as of 04/30/2012

Fundamentally based quantitative fund concept based on the FTSE RAFI Japan Index to
prevent disadvantages of purely market capitalisation weighted indices.

Assets: EUR 4.9 mill.
Subscription price: EUR 38.48
Type
German Mutual Equity Fund. Redemption price: EUR 36.65
Historical Fund Performance* in % ]
Key Figures
30 ISIN: DEO0008484411
25.22 25.32
WKN: 848 441
Fiscal year: 01.04. - 31.03.
Launch date: 15.01.2007
Last dividend: 28.06.2011 EUR 0.40
Initial sales charge: 5%
Management fee: 0.90 % p.a.

Total Expense Ratio: 1.12 % p.a.
Public distribution:  DE, AT

-10.84  -10.74

Referenzindex: Topix 1st Section
-20 ; .
-19.14 2037 -2027 ® Performance for Investors Custodian bank: The Bank of New York
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The chart is based on our own calculations according to the BVI-method and illustrates the value development in
the past. Future results can be higher or lower. Taking an investment of € 1.000 as an example, the investment
result in the given period is reduced by the deposit fee of € 1,- p.a. Depending on the depository, the deposit fees
can be lower or higher. In addition, 5% asset-based fees are deducted in the first period under review.
Performance*
Year to date: 2.37%
Sector Allocation
1 year: 3.59 %

Financial Services 1.85%

: o
Insurance 2.85% 3years: 15.88 %
Oel and Gas 2.91%

Media 0.68% 5years: -21.46 %
Constructions & Materials 2.39% . . .

Real Estates 1.22% Since inception: -24.50 %
Cash 3.45%

Utilities 6.09%

Food & Beverage 1.94%

Chemicals 4.38%

Retail 3.62%

Health Care 3.94%
Basic Resources 3.86%

Travel & Leisure 3.51%

Industrial Goods &
Services 17.12%

Technology 6.03%
Telecommunications 5.00%

Personal & Household

Goods 7.26% * The performance in the past is not

necessarily a guide to the future
performance of an investment fund and no
warranty can be given that individual
investment targets can be realised. The
value of an investment fund is subject to

Banks 9.74% Automobiles & Parts 12.84%

Top Holdings fluctuation. At redemption the price of the
1. Toyota Motor 4.81 % fund units may be more or less than the
2. Mitsubishi UFJ Financial 3.38 % price at which the fund units were
3. Honda Motor 221 % purchased, an investment in funds should be
4. Sumitomo Mitsui Financial 2.15 % seen as a long-term investment.
5. Canon 1.99 %
6. Mizuho Financial Group 1.79%

www.nomura-asset.de info@nomura-asset.de +49 69 15 30 93 020
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NOMAURA

Nomura Fundamental Japan Fonds

Nomura Asset Management

Profile of the typical investor Deutschland KAG mbH
Gréfstrae 109

Investment in the mutual funds Nomura Fundamental Japan Fonds is suitable for 60487 Frankfurt am Main
investors who have already gained some experience with financial markets. The Germany
|nyfst0rdhas to.tt))le bot_h p_rf_eparteld andfbe a_t:leI t$h3u§ta|n Iluctuta:or_ls in t:e vlzjjlu? Iof futns Phone +49(0)69.15 30 93 020
units and possibly a significant loss of capital. The investment horizon should at least be Fax +49(0)69. 15 30 93 900
5 years. Email: info@nomura-asset.de
Chances Risks

- Return potential from the price - The performance of the fund unit is

appreciation of individual equities as well subject to share price and market

as from positive developments on the fluctuations.

overall market level.

- There are risks from movements in

- Broad risk diversification through exchange rates and - where applicable -
investing in a large number of individual risks from the use of derivative financial
financial instruments and throughout instruments.

different sectors.

- Financial instruments are inherently

- Where applicable, returns from exchange associated with risks. The value of a fund
rate fluctuations. unit may, given the circumstances, fall
below the purchase price.

- Where applicable, additional returns from
»Stock-picking“ and active management.

A detailed account of existing risks can be found in the chapter “Overview of Risks” of the sales prospectus and in
the chapter “Risk and Return Profile” of the Key Investor Document (available in German language only), reading
of which is recommended.

Legal Remark

Legal Remark: The data in this document is provided for the purpose of information only and does
not represent any recommendation or offer to purchase or to sell fund units. This document is not a
sales prospectus and does not contain all the information material to an investor's investment
decision. In each and every case, the sales prospectus should be read thoroughly prior to the
purchase or sales of fund units. The analyses presented in this market commentary are based on
information from various sources which have been classified trustworthy by Nomura Asset
Management Deutschland KAG mbH (collectively with other “Nomura” group companies). No
representation or warranty is given as to the accuracy and completeness of the information,
calculations and forecasts. Nomura assumes no liability whatsoever for losses or damages arising
from the application or use of the information contained in this document. Past data cannot be simply
projected into the future. Therefore, no representation is made, and there can be no assurance
given, that the objectives of the investment policy will be met. An investment in an investment fund is
subject to fluctuations. The redemption price of the fund units can be lower than the value of the
original investment. An investment in the fund should be considered on a long-term basis.

All forecasts and calculations (or statistical evaluations) serve for explanatory purposes only. They
depend on valuations, models and historical data as well as the interpretation by Nomura. The
forecasts and calculations are based on subjective assessments and assumptions and do not
represent a prediction of future developments and should not be understood to the effect that the
occurrence of a certain future outcome is more likely than the occurrence of another result.

The contents of this document are not to be understood as legal, commercial or tax advice. The
distribution and duplication also in form of excerpts for the purpose of dissemination to third parties
is only permitted after a prior approval by Nomura Asset Management Deutschland KAG mbH. The
sales prospectus as well as the "Key Investor Document” which are material to the unit purchase are
available at www.nomura-asset.de.

www.nomura-asset.de info@nomura-asset.de +49 69 15 30 93 020
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Nomura Fundamental Europe Fonds

Portfolio

Fundamentally based quantitative fund concept based on the FTSE RAFI Europe Index to
prevent disadvantages of purely market capitalisation weighted indices.

Type
German Mutual Equity Fund.

Historical Fund Performance*in %

NOMAURA

Fact-Sheet as of 04/30/2012
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Assets: EUR 6.2 mill.
Subscription price: EUR 38.86
Redemption price: EUR 37.01
Key Figures

ISIN: DE0008484445
WKN: 848 444

Fiscal year: 01.04. - 31.03.
Launch date: 21.04.2008

Last dividend:

28.06.2011 EUR 0.78

Initial sales charge:

5%

Management fee: 0.90 % p.a.
Total Expense Ratio: 1.06 % p.a.
Public distribution: DE, AT

Referenzindex:

MSCI Daily TR Gross
Europe

The chart is based on our own calculations according to the BVI-method and illustrates the value development in

the past. Future results can be higher or lower. Taking an investment of € 1.000 as an example, the investment

result in the given period is reduced by the deposit fee of € 1,- p.a. Depending on the depository, the deposit fees

can be lower or higher. In addition, 5% asset-based fees are deducted in the first period under review.

Sector Allocation

Basic Resources 3.85%

Media 1.54%

Technology 1.59%

Constructions & Materials 3.10%
Travel & Leisure 1.51%

Chemicals 2.93%

Personal & Household Goods 3.34%

Automobiles & Parts 3.17%
Retail 4.03%

Food & Beverage 4.35%

Industrial Goods &
Services
6.82%

>>

Financial Services 0.62%
Real Estates 0.03%
Cash 5.81%

Oel and Gas 12.22%

Banks 15.36%

Telecommunications 8.32%

Insuranceen 8.37%

Health Care 5.87%

Utilities 7.17%

Top Holdings
1. BP 2.62%
2. HSBC Holdings 2.45 %
3. Vodafone Group 2.22%
4. Royal Dutch Shell -A- 2.07%
5. Total 1.93 %
6. Banco Santander 1.59 %

Custodian bank:

The Bank of New York

Mellon SA/NV
Performance*
Year to date: 2.78 %
1year: -15.90 %
3years: 23.25%
5years: N/A %
Since inception: -20.72 %

* The performance in the past is not
necessarily a guide to the future
performance of an investment fund and no
warranty can be given that individual
investment targets can be realised. The
value of an investment fund is subject to
fluctuation. At redemption the price of the
fund units may be more or less than the
price at which the fund units were
purchased, an investment in funds should be
seen as a long-term investment.

www.nomura-asset.de

info@nomura-asset.de

+49 69 15 30 93 020
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Nomura Fundamental Europe Fonds
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Investment in the mutual funds Nomura Fundamental Europe Fonds is suitable for 60487 Frankfurt am Main
investors who have already gained some experience with financial markets. The Germany

|nyest0r has to. be bot_h p_r_epared and be a_ble to su_staln fluctuatlor_ls in the value of fund Phone +49(0)69.15 30 93 020
units and possibly a significant loss of capital. The investment horizon should at least be Fax +49(0)69. 15 30 93 900

5 years. Email: info@nomura-asset.de

Profile of the typical investor

Chances Risks

- The performance of the fund unit is
subject to share price and market
fluctuations.

- Return potential from the price
appreciation of individual equities as well
as from positive developments on the
overall market level.

- There are risks from movements in

- Broad risk diversification through
investing in a large number of individual
financial instruments and throughout
different sectors and countries.

- Where applicable, returns from
exchange rate fluctuations.

exchange rates and - where applicable -
risks from the use of derivative financial
instruments.

- Financial instruments are inherently
associated with risks. The value of a fund
unit may, given the circumstances, fall

below the purchase price.
- Where applicable, additional returns from
»Stock-picking“ and active management.

A detailed account of existing risks can be found in the chapter “Overview of Risks” of the sales prospectus and in
the chapter “Risk and Return Profile” of the Key Investor Document (available in German language only), reading
of which is recommended.

Legal Remark

Legal Remark: The data in this document is provided for the purpose of information only and does
not represent any recommendation or offer to purchase or to sell fund units. This document is not a
sales prospectus and does not contain all the information material to an investor's investment
decision. In each and every case, the sales prospectus should be read thoroughly prior to the
purchase or sales of fund units. The analyses presented in this market commentary are based on
information from various sources which have been classified trustworthy by Nomura Asset
Management Deutschland KAG mbH (collectively with other “Nomura” group companies). No
representation or warranty is given as to the accuracy and completeness of the information,
calculations and forecasts. Nomura assumes no liability whatsoever for losses or damages arising
from the application or use of the information contained in this document. Past data cannot be simply
projected into the future. Therefore, no representation is made, and there can be no assurance
given, that the objectives of the investment policy will be met. An investment in an investment fund is
subject to fluctuations. The redemption price of the fund units can be lower than the value of the
original investment. An investment in the fund should be considered on a long-term basis.

All forecasts and calculations (or statistical evaluations) serve for explanatory purposes only. They
depend on valuations, models and historical data as well as the interpretation by Nomura. The
forecasts and calculations are based on subjective assessments and assumptions and do not
represent a prediction of future developments and should not be understood to the effect that the
occurrence of a certain future outcome is more likely than the occurrence of another result.

The contents of this document are not to be understood as legal, commercial or tax advice. The
distribution and duplication also in form of excerpts for the purpose of dissemination to third parties
is only permitted after a prior approval by Nomura Asset Management Deutschland KAG mbH. The
sales prospectus as well as the "Key Investor Document” which are material to the unit purchase are
available at www.nomura-asset.de.

www.nomura-asset.de info@nomura-asset.de +49 69 15 30 93 020




Nomura Asset Management Deutschland KAG mbH

NOMAURA

Nomura Japan Equity Fonds

Portfolio Fact-Sheet as of 04/30/2012

The fund's investment objective is to achieve long-term capital growth through investment in a
portfolio of Japanese securities. Stock future and currency forwards are used for market

exposure steering purposes. Stock selection is based on value-orientated fundamental REsEE EUR 10.2 mill.
analysis as well as on quantitative research. Subscription price: EUR 29.76
Redemption price: EUR 28.34
Type
German Mutual Equity Fund.
Historical Fund Performance* in % )
Key Figures
0 ISIN: DE0008484122
20 ® Performance for Investors 3077 30.87 V\_/KN: 848 412
H Fund Price Performance Fiscal year: 01.04. - 31.03.
Launch date: 07.04.1997

20 Dividend accumulation:  Annually April
10 Initial sales charge: 5%
Management fee: 1.50 % p.a.
0+ Total Expense Ratio: 1.92 % p.a.
10 4 Public distribution:  DE, AT
Benchmark: NIKKEI 300**
20 - -15.21  -15.11 Custodian bank: Deutsche Apotheker-
» 24 86 prTa— und Arztebank eG
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The chart is based on our own calculations according to the BVI-method and illustrates the value development in
the past. Future results can be higher or lower. Taking an investment of € 1.000 as an example, the investment
result in the given period is reduced by the deposit fee of € 1,- p.a. Depending on the depository, the deposit fees
can be lower or higher. In addition, 5% asset-based fees are deducted in the first period under review.

Performance*
Year to date: 9.55 %
Sector Allocation

1year: 13.63 %
16 3years: 26.24 %
14 +
12 4 5years: -25.81 %
10 +
81 Since inception: -27.07 %

8 % T 5§ § 2 3 § % 5 5 5 2 8 % 5 § % _§ *The performange in the past is not
- 5 § § g & ¢ 8 5 g 3 % 5 3 § g 2 3 necessarily a gwdg to the future
g % T 2 0 ® s g o @ 3 Z 3 performance of an investment fund and no

g g w g g o g warranty can be given that individual

S o w 3 . .

E K investment targets can be realised. The
value of an investment fund is subject to
fluctuation. At redemption the price of the
fund units may be more or less than the

. price at which the fund units were
Top Holdings purchased, an investment in funds should be
1. Toyota Motor 5.40 % seen as a long-term investment.
2. Mitsubishi UFJ Financial 3.24%
3. NTT Docomo 3.08 % ** Until 24.07.2005 NIKKEI 300. since
4. Wacom 213 % 25.07.2005 Topix 1St Section. since
5. Sumitomo Mitsui Financial 2.05% 01.08.2007 NIKKEI 300
6. Toray Industries 2.05 %

www.nomura-asset.de info@nomura-asset.de +49 69 15 30 93 020
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Nomura Japan Equity Fonds

Nomura Asset Management

Profile of the typical investor Deutschland KAG mbH

Gréfstrae 109
Investment in the mutual funds Nomura Japan Equity Fonds is suitable for investors 60487 Frankfurt am Main
who have already gained some experience with financial markets. The investor has to Germany

be both prepared and be able to sustain fluctuations in the value of fund units and

- . . ) i Phone +49(0)69.15 30 93 020
possibly a significant loss of capital. The investment horizon should at least be 5 years. one ©

Fax +49(0)69. 15 30 93 900
Email: info@nomura-asset.de

Chances Risks
- Return potential from the price - The performance of the fund unit is
appreciation of individual equities as well subject to share price and market
as from positive developments on the fluctuations.

overall market level.

- There are risks from movements in

- Broad risk diversification through exchange rates and - where applicable -
investing in a large number of individual risks from the use of derivative financial
financial instruments and throughout instruments.

different sectors.

- Financial instruments are inherently

- Where applicable, returns from associated with risks. The value of a fund
exchange rate fluctuations. unit may, given the circumstances, fall
below the purchase price.

- Where applicable, additional returns
from ,stock-picking* and active
management.

A detailed account of existing risks can be found in the chapter “Overview of Risks” of the sales prospectus and in
the chapter “Risk and Return Profile” of the Key Investor Document (available in German language only), reading
of which is recommended.

Legal Remark

Legal Remark: The data in this document is provided for the purpose of information only and does
not represent any recommendation or offer to purchase or to sell fund units. This document is not a
sales prospectus and does not contain all the information material to an investor's investment
decision. In each and every case, the sales prospectus should be read thoroughly prior to the
purchase or sales of fund units. The analyses presented in this market commentary are based on
information from various sources which have been classified trustworthy by Nomura Asset
Management Deutschland KAG mbH (collectively with other “Nomura” group companies). No
representation or warranty is given as to the accuracy and completeness of the information,
calculations and forecasts. Nomura assumes no liability whatsoever for losses or damages arising
from the application or use of the information contained in this document. Past data cannot be simply
projected into the future. Therefore, no representation is made, and there can be no assurance
given, that the objectives of the investment policy will be met. An investment in an investment fund is
subject to fluctuations. The redemption price of the fund units can be lower than the value of the
original investment. An investment in the fund should be considered on a long-term basis.

All forecasts and calculations (or statistical evaluations) serve for explanatory purposes only. They
depend on valuations, models and historical data as well as the interpretation by Nomura. The
forecasts and calculations are based on subjective assessments and assumptions and do not
represent a prediction of future developments and should not be understood to the effect that the
occurrence of a certain future outcome is more likely than the occurrence of another result.

The contents of this document are not to be understood as legal, commercial or tax advice. The
distribution and duplication also in form of excerpts for the purpose of dissemination to third parties
is only permitted after a prior approval by Nomura Asset Management Deutschland KAG mbH. The
sales prospectus as well as the "Key Investor Document” which are material to the unit purchase are
available at www.nomura-asset.de.

www.nomura-asset.de info@nomura-asset.de +49 69 15 30 93 020




Nomura Asset Management Deutschland KAG mbH

Nomura Euro Convertible Fonds

Portfolio

The fund's investment objective is to achieve continuous returns and capital gains through
investments in a diversified portfolio of predominantly European convertible bonds. The

investment risk is systematically controlled by means of credit analysis, diversification and an

active duration and currency management.

Type

German Mutual Bond Fund.

Historical Fund Performance* in %

NOMAURA

Fact-Sheet as of 04/30/2012

20

B Performance for Investors
M Fund Price Performance

9.38

9.48
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The chart is based on our own calculations according to the BVI-method and illustrates the value development in

the past. Future results can be higher or lower. Taking an investment of € 1.000 as an example, the investment

result in the given period is reduced by the deposit fee of € 1,- p.a. Depending on the depository, the deposit fees
can be lower or higher. In addition, 3% asset-based fees are deducted in the first period under review.

Sector Allocation

m Nomura Euro Convertible Fonds

W UBS Inv Grade Europe

£ 2 8 s 8 8 38 3 § 2 5 £ g g
8 3 £ & s £ £ % : 5 S5 § B
e $ = € § g 5 53 2z = 5 =2 & °
= ] 2 i = 5 S
%] E o i
&
Top Holdings
1. 0.0% European Investment Bank v.07 23.40%
2. 3.25% KFW CB (Deutsche Telekom) v.08 20.12%
3. 3.5% Anglogold Ashanti Holdings CB v.09 8.51 %
4. 1.875% Industrivarden CB v.11 7.74%
5. 1.65% Siemens Financieringsmaatschappij (CB) v.12 5.79 %
6. 3.75% AXA CB v.00 5.10 %

Assets: EUR 25.6 mill.
Subscription price: EUR 45.70
Redemption price: EUR 44.37
Key Figures

ISIN: DE0008484098
WKN: 848 409

Fiscal year: 01.10. - 30.09.
Launch date: 16.11.1995

Last dividend:

14.12.2011 EUR 0.50

Initial sales charge:

3%

Management fee: 0.84 % p.a.
Total Expense Ratio: 1.14 % p.a.
Public distribution: DE, AT
Benchmark: UBS Inv Grade
Europe **
Custodian bank: The Bank of New York
Mellon SA/NV
Performance*
Year to date: 3.40 %
1 year: 391 %
3years: 16.72 %
5years: 4.80 %
Since inception: 89.26 %

* The performance in the past is not
necessarily a guide to the future
performance of an investment fund and no
warranty can be given that individual
investment targets can be realised. The
value of an investment fund is subject to
fluctuation. At redemption the price of the
fund units may be more or less than the
price at which the fund units were
purchased, an investment in funds should be
seen as a long-term investment.

**30.04.03 REX-P; 30.04.04 35% European
Convertible Bonds. 30% Euro Corporate Bonds.
15% GBP. 5% NOK. 5% SEK. 5% Eastern Europe
Bond / since 01.07.04 Benchmark 100% UBS
Convertible Bond Europe ATM (EUR) / since
01.02.2008 Benchmark 100% UBS Inv Grade

Europe

www.nomura-asset.de

info@nomura-asset.de

+49 69 15 30 93 020
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NOMAURA

Nomura Euro Convertible Fonds

Nomura Asset Management
Deutschland KAG mbH
GrafstraRe 109

60487 Frankfurt am Main
Germany

Profile of the typical investor

Investment in the mutual funds Nomura Euro Convertible Fonds is suitable for investors
who have already gained some experience with financial markets. The investor has to
be both prepared and be able to sustain value fluctuations in the value of fund units and

- . . . . Phone +49(0)69.15 30 93 020
possibly a significant loss of capital. The investment horizon should at least be 3 years. one ©

Chances

- Return potential from the decrease of
yields and/or spreads and price
appreciation on both individual company
level as well as on the overall market
level.

- Broad risk diversification through
investing in a large number of individual
financial instruments and throughout
varying sectors and countries.

Risks

- The performance of the fund unit is
subject to changes in the level of yields
and/or spreads and market price
fluctuations (as well as fluctuations of
equity prices in the case of convertible
bonds).

- There are risks from movements in
exchange rates and - where applicable -
risks from the use of derivative financial

Fax +49(0)69. 15 30 93 900
Email: info@nomura-asset.de

instruments.

- Where applicable, returns from
exchange rate fluctuations. - Financial instruments are inherently
associated with risks. The value of a fund
unit may, given the circumstances, fall

below the purchase price.

A detailed account of existing risks can be found in the chapter “Overview of Risks” of the sales prospectus and in
the chapter “Risk and Return Profile” of the Key Investor Document (available in German language only), reading
of which is recommended.

Legal Remark

Legal Remark: The data in this document is provided for the purpose of information only and does
not represent any recommendation or offer to purchase or to sell fund units. This document is not a
sales prospectus and does not contain all the information material to an investor's investment
decision. In each and every case, the sales prospectus should be read thoroughly prior to the
purchase or sales of fund units. The analyses presented in this market commentary are based on
information from various sources which have been classified trustworthy by Nomura Asset
Management Deutschland KAG mbH (collectively with other “Nomura” group companies). No
representation or warranty is given as to the accuracy and completeness of the information,
calculations and forecasts. Nomura assumes no liability whatsoever for losses or damages arising
from the application or use of the information contained in this document. Past data cannot be simply
projected into the future. Therefore, no representation is made, and there can be no assurance
given, that the objectives of the investment policy will be met. An investment in an investment fund is
subject to fluctuations. The redemption price of the fund units can be lower than the value of the
original investment. An investment in the fund should be considered on a long-term basis.

All forecasts and calculations (or statistical evaluations) serve for explanatory purposes only. They
depend on valuations, models and historical data as well as the interpretation by Nomura. The
forecasts and calculations are based on subjective assessments and assumptions and do not
represent a prediction of future developments and should not be understood to the effect that the
occurrence of a certain future outcome is more likely than the occurrence of another result.

The contents of this document are not to be understood as legal, commercial or tax advice. The
distribution and duplication also in form of excerpts for the purpose of dissemination to third parties
is only permitted after a prior approval by Nomura Asset Management Deutschland KAG mbH. The
sales prospectus as well as the "Key Investor Document” which are material to the unit purchase are
available at www.nomura-asset.de.

www.nomura-asset.de info@nomura-asset.de +49 69 15 30 93 020




Nomura Asset Management Deutschland KAG mbH

Nomura Asian Bonds Fonds

NOMAURA

Fact-Sheet as of 04/30/2012

Portfolio
The fund invests in the Asian region primarily in local currency bonds of solid credit rating.
Assets: EUR 246.1 mill.
Subscription price: EUR 65.22
Type Redemption price: EUR 63.32
German Mutual Bond Fund.
Historical Fund Performance* in % )
Key Figures
25 ISIN: DE0008484429
20 M Performance for Investors V\_/KN: 848 442
B Fund Price Performance 17.89 17.99 Fiscal year: 01.04. - 31.03.
5 e 15.70 15.80 Launch date: 03.05.2007
— Last dividend: 28.06.2011 EUR 1.75
10 Initial sales charge: 3%
Management fee: 0.96 % p.a.
5 Total Expense Ratio: 1.09 % p.a.
o Public distribution:  DE, AT
Benchmark: HSBC ALBI Investable**
-5 Custodian bank: The Bank of New York
7,09 Mellon SA/NV
-10
03. Mai 07 - Apr 08 Apr 08 - Apr 09 Apr 09 - Apr 10 Apr 10 - Apr 11 Apr 11 - Apr 12
The chart is based on our own calculations according to the BVI-method and illustrates the value development in
the past. Future results can be higher or lower. Taking an investment of € 1.000 as an example, the investment
result in the given period is reduced by the deposit fee of € 1,- p.a. Depending on the depository, the deposit fees
can be lower or higher. In addition, 3% asset-based fees are deducted in the first period under review.
Performance*
Year to date: 1.09 %
Sector Allocation
1 year: 15.80 %
EUR 109’\:)\.{/ HKD
2.78% 1.99% 1.91%
N 0,
KW 3years: 32.46 %
usD 15.75%
21.78% 5years: N/A
Since inception: 44.55 %
MYR
PY 8.60%
0.78%
AUD PHP
4.71% 1.11%
1'?;/ * The performance in the past is not
' T\:VD necessarily a guide to the future
6.50% SGD performance of an investment fund and no
17.69% warranty can be given that individual
il investment targets can be realised. The
value of an investment fund is subject to
fluctuation. At redemption the price of the
) fund units may be more or less than the
Top Holdings price at which the fund units were
1. 3.48% Bank of Korea v.11 4.62 % gzg‘::zdl'oi” 'tr‘e"renftl’r‘]‘\f:;'r:;‘;;‘ds should be
2. 5.25% Thailand v.07 3.57 % 9 :
0, i 0,
I 0Ep I MalaySIAVTO . skl *%03.05.2007-06.06.2008 HSBC ALBI ex
4. 6.0% Queensland Treasury Corporation v.11 2.92% India. Since 09.06.2008 HSBC ALBI
5. 4.85% Thailand v.11 2.84 % Investable
6. 4.25% Sidkorea v.11 2.81%

www.nomura-asset.de info@nomura-asset.de +49 69 15 30 93 020




Nomura Asset Management Deutschland KAG mbH

Nomura Asian Bonds Fonds

NOMAURA

Profile of the typical investor

Investment in the mutual funds Nomura Asian Bonds Fonds is suitable for investors who

have already gained some experience with financial markets. The investor has to be
both prepared and be able to sustain value fluctuations in the value of fund units and

possibly a significant loss of capital. The investment horizon should at least be 3 years.

Chances

- Specific engagement in strongly
growing emerging countries of the Asia-
Pacific region.

Risks

- Investments in emerging countries are
considered particularly high-risk and
volatile.

- Return potential from the decrease of
yields and/or spreads and price
appreciation on both individual company
level as well as on the overall market

- The performance of the fund unit is
subject to changes in the level of yields
and/or spreads and market price
fluctuations (as well as fluctuations of

Nomura Asset Management
Deutschland KAG mbH
GrafstraRe 109

60487 Frankfurt am Main
Germany

Phone +49(0)69.15 30 93 020
Fax +49(0)69. 15 30 93 900
Email: info@nomura-asset.de

level. equity prices in the case of convertible
bonds).

- Broad risk diversification through
investing in a large number of individual
financial instruments and throughout
varying sectors and countries.

- There are risks from movements in
exchange rates and - where applicable -
risks from the use of derivative financial
instruments.

- Where applicable, returns from
exchange rate fluctuations. - Financial instruments are inherently
associated with risks. The value of a fund
unit may, given the circumstances, fall

below the purchase price.

A detailed account of existing risks can be found in the chapter “Overview of Risks” of the sales prospectus and in
the chapter “Risk and Return Profile” of the Key Investor Document (available in German language only), reading
of which is recommended.

Legal Remark

Legal Remark: The data in this document is provided for the purpose of information only and does
not represent any recommendation or offer to purchase or to sell fund units. This document is not a
sales prospectus and does not contain all the information material to an investor's investment
decision. In each and every case, the sales prospectus should be read thoroughly prior to the
purchase or sales of fund units. The analyses presented in this market commentary are based on
information from various sources which have been classified trustworthy by Nomura Asset
Management Deutschland KAG mbH (collectively with other “Nomura” group companies). No
representation or warranty is given as to the accuracy and completeness of the information,
calculations and forecasts. Nomura assumes no liability whatsoever for losses or damages arising
from the application or use of the information contained in this document. Past data cannot be simply
projected into the future. Therefore, no representation is made, and there can be no assurance
given, that the objectives of the investment policy will be met. An investment in an investment fund is
subject to fluctuations. The redemption price of the fund units can be lower than the value of the
original investment. An investment in the fund should be considered on a long-term basis.

All forecasts and calculations (or statistical evaluations) serve for explanatory purposes only. They
depend on valuations, models and historical data as well as the interpretation by Nomura. The
forecasts and calculations are based on subjective assessments and assumptions and do not
represent a prediction of future developments and should not be understood to the effect that the
occurrence of a certain future outcome is more likely than the occurrence of another result.

The contents of this document are not to be understood as legal, commercial or tax advice. The
distribution and duplication also in form of excerpts for the purpose of dissemination to third parties
is only permitted after a prior approval by Nomura Asset Management Deutschland KAG mbH. The
sales prospectus as well as the "Key Investor Document” which are material to the unit purchase are
available at www.nomura-asset.de.

www.nomura-asset.de info@nomura-asset.de +49 69 15 30 93 020




Nomura Asset Management Deutschland KAG mbH

NOMAURA

Nomura Real Return Fonds

. Fact-Sheet as of 04/30/2012
Portfolio

The fund's investment policy enables the investor to secure the middle- to long-term
purchasing power of his investments. The fund primarily invests in inflation-indexed bonds of Assets: EUR 189.7 mill.
all maturities of global issuers of high credit rating, predominantly Euro-hedged.

Subscription price: EUR 624.61

Redemption price: EUR 612.36
Type
German Mutual Bond Fund.
Historical Fund Performance* in % .
Key Figures
" ISIN: DE0008484361
12 H Performance for Investors 1237 1247 WKN: 848 436
® Fund Price Performance Fiscal year: 01.04. - 31.03.
10 Launch date: 20.10.2004
Last dividend: 28.06.2011 EUR 20.00
8 Initial sales charge: 2%
Management fee: 0.72 % p.a.

Total Expense Ratio: 0.86 % p.a.
Public distribution: DE, AT

Benchmark: Barclays Global Inflation-
Linked Bond Index € hedged

Custodian bank: Deutsche Apotheker-
und Arztebank eG

Apr 07 - Apr 08 Apr 08 - Apr 09 Apr 09 - Apr 10 Apr 10 - Apr 11 Apr 11 - Apr 12

The chart is based on our own calculations according to the BVI-method and illustrates the value development in
the past. Future results can be higher or lower. Taking an investment of € 1.000 as an example, the investment
result in the given period is reduced by the deposit fee of € 1,- p.a. Depending on the depository, the deposit fees
can be lower or higher. In addition, 2% asset-based fees are deducted in the first period under review.

Performance*
Year to date: 0.59 %
Country Allocation
1year: 12.47 %
5% 3years: 27.40 %

B Nomura Real Return Fonds

35% 5years: .83 9
M Barclays Global ILB EUR hedged y 39.83%

Since inception: 44.07 %

2 5 o 5] g e ] 2
3 e ¢ g s g g % * The performance in the past is not
3 @ © 2 necessarily a guide to the future
performance of an investment fund and no
warranty can be given that individual
investment targets can be realised. The
. value of an investment fund is subject to
TOp Holdi ngs fluctuation. At redemption the price of the
1. 1.5% Deutschland ILB v 06 6.64 % fund units may be more or less than the
2. 0.45% Frankreich ILB v.10 5.55 % price at which the fund units were
3. 1.875% UK Treasury ILB v.07 5.00 % purchased, an investment in funds should be
4. 3.5% Schweden ILB v.98 5.00 % seen as a long-term investment.
5. 0.75% US Treasury ILB v.12 4.24 %
6. 1.2% Japan ILB v.07 3.71%

www.nomura-asset.de info@nomura-asset.de +49 69 15 30 93 020




Nomura Asset Management Deutschland KAG mbH

Nomura Real Return Fonds

NOMAURA

Profile of the typical investor

Investment in the mutual funds Nomura Real Return Fonds is suitable for investors who

have already gained some experience with financial markets. The investor has to be
both prepared and be able to sustain value fluctuations in the value of fund units and

possibly a significant loss of capital. The investment horizon should at least be 3 years.

Chances

- Return potential from the decrease of
yields and/or spreads and price
appreciation on both individual company
level as well as on the overall market

level

Risks

- The performance of the fund unit is
subject to changes in the level of yields
and/or spreads and market price
fluctuations.

ever:

- Additional return potential from

- There are risks from movements in
exchange rates and - where applicable -
risks from the use of derivative financial

Nomura Asset Management
Deutschland KAG mbH
GrafstraRe 109

60487 Frankfurt am Main
Germany

Phone +49(0)69.15 30 93 020
Fax +49(0)69. 15 30 93 900
Email: info@nomura-asset.de

instruments.

- Broad risk diversification through
investing in a large number of individual
financial instruments and throughout

varying-sectors-and-countries————

- Where applicable, returns from

- Financial instruments are inherently
associated with risks. The value of a fund
unit may, given the circumstances, fall
below the purchase price.

A detailed account of existing risks can be found in the chapter “Overview of Risks” of the sales prospectus and in
the chapter “Risk and Return Profile” of the Key Investor Document (available in German language only), reading
of which is recommended.

Legal Remark

Legal Remark: The data in this document is provided for the purpose of information only and does
not represent any recommendation or offer to purchase or to sell fund units. This document is not a
sales prospectus and does not contain all the information material to an investor's investment
decision. In each and every case, the sales prospectus should be read thoroughly prior to the
purchase or sales of fund units. The analyses presented in this market commentary are based on
information from various sources which have been classified trustworthy by Nomura Asset
Management Deutschland KAG mbH (collectively with other “Nomura” group companies). No
representation or warranty is given as to the accuracy and completeness of the information,
calculations and forecasts. Nomura assumes no liability whatsoever for losses or damages arising
from the application or use of the information contained in this document. Past data cannot be simply
projected into the future. Therefore, no representation is made, and there can be no assurance
given, that the objectives of the investment policy will be met. An investment in an investment fund is
subject to fluctuations. The redemption price of the fund units can be lower than the value of the
original investment. An investment in the fund should be considered on a long-term basis.

All forecasts and calculations (or statistical evaluations) serve for explanatory purposes only. They
depend on valuations, models and historical data as well as the interpretation by Nomura. The
forecasts and calculations are based on subjective assessments and assumptions and do not
represent a prediction of future developments and should not be understood to the effect that the
occurrence of a certain future outcome is more likely than the occurrence of another result.

The contents of this document are not to be understood as legal, commercial or tax advice. The
distribution and duplication also in form of excerpts for the purpose of dissemination to third parties
is only permitted after a prior approval by Nomura Asset Management Deutschland KAG mbH. The
sales prospectus as well as the "Key Investor Document” which are material to the unit purchase are
available at www.nomura-asset.de.

www.nomura-asset.de info@nomura-asset.de +49 69 15 30 93 020




Nomura Asset Management Deutschland KAG mbH

Nomura Real Protect Fonds

Portfolio

The fund's investment policy enables the investor to secure the middle- to long-term
purchasing power of his investments. The fund primarily invests in inflation-indexed bonds of
short and medium-term bonds of global issuers of high credit rating alternatively also entirely
in nominal bonds. Foreign currencies are predominantly Euro-hedged.

Type

German Mutual Bond Fund.

Historical Fund Performance*in %

NOMAURA

Fact-Sheet as of 04/30/2012

W Performance for Investors
M Fund Price Performance

Apr 09 - Mar 10 Apr 10 - Apr 11 Apr 11 - Apr 12

Assets: EUR 244.4 mill.
Subscription price: EUR 117.33
Redemption price: EUR 115.03
Key Figures

ISIN: DE0008484452
WKN: 848 445

Fiscal year: 01.04. - 31.03.
Launch date: 29.04.2009

Last dividend:

28.06.2011 EUR 2.50

Initial sales charge:

2%

Management fee: 0.35% p.a.
Total Expense Ratio: 0.46 % p.a.
Public distribution: ~ DE, AT

Benchmark:

Barclays World Government
Inflation-Linked Bond Index
1-5 years € hedged

Custodian bank:

The Bank of New York

The chart is based on our own calculations according to the BVI-method and illustrates the value development in
the past. Future results can be higher or lower. Taking an investment of € 1.000 as an example, the investment
result in the given period is reduced by the deposit fee of € 1,- p.a. Depending on the depository, the deposit fees
can be lower or higher. In addition, 2% asset-based fees are deducted in the first period under review.

Country Allocation

Japan 4.80% USA 39.88%

Canada 6.57%

Sweden 11.08%

Euroland
GB 12.89% 24.78%
Top Holdings
1. 1.5% Deutschland ILB v 06 9.92 %
2. 4.25% Kanada ILB v.91 6.52 %
3. 3.0% US Treasury ILB v.02 6.20 %
4. 3.5% Schweden ILB v.98 6.07 %
5. 2.5% UK Treasury ILB v.85 474 %
6. 1.25% US Treasury (ILB) v.10 4.64 %

Mellon SA/NV
Performance*
Year to date: 0.95 %
1 year: 6.41 %
3years: 18.93 %
5years: N/A %
Since inception: 18.93 %

* The performance in the past is not
necessarily a guide to the future
performance of an investment fund and no
warranty can be given that individual
investment targets can be realised. The
value of an investment fund is subject to
fluctuation. At redemption the price of the
fund units may be more or less than the
price at which the fund units were
purchased, an investment in funds should be
seen as a long-term investment.

www.nomura-asset.de info@nomura-asset.de

+49 69 15 30 93 020




Nomura Asset Management Deutschland KAG mbH

Nomura Real Protect Fonds

NOMAURA

Profile of the typical investor

Investment in the mutual funds Nomura Real Protect Fonds is suitable for investors who

have already gained some experience with financial markets. The investor has to be
both prepared and be able to sustain value fluctuations in the value of fund units and

possibly a significant loss of capital. The investment horizon should at least be 3 years.

Chances

- Return potential from the decrease of
yields and/or spreads and price
appreciation on both individual company
level as well as on the overall market
level.

- Additional return potential from

investments with protection from inflation.

Risks

- The performance of the fund unit is
subject to changes in the level of yields
and/or spreads and market price
fluctuations.

- There are risks from movements in
exchange rates and - where applicable -
risks from the use of derivative financial

Nomura Asset Management
Deutschland KAG mbH
GrafstraRe 109

60487 Frankfurt am Main
Germany

Phone +49(0)69.15 30 93 020
Fax +49(0)69. 15 30 93 900
Email: info@nomura-asset.de

instruments.

- Broad risk diversification through
investing in a large number of individual
financial instruments and throughout
varying sectors and countries.

- Financial instruments are inherently
associated with risks. The value of a fund
unit may, given the circumstances, fall
below the purchase price.

- Where applicable, returns from

A detailed account of existing risks can be found in the chapter “Overview of Risks” of the sales prospectus and in
the chapter “Risk and Return Profile” of the Key Investor Document (available in German language only), reading
of which is recommended.

Legal Remark

Legal Remark: The data in this document is provided for the purpose of information only and does
not represent any recommendation or offer to purchase or to sell fund units. This document is not a
sales prospectus and does not contain all the information material to an investor's investment
decision. In each and every case, the sales prospectus should be read thoroughly prior to the
purchase or sales of fund units. The analyses presented in this market commentary are based on
information from various sources which have been classified trustworthy by Nomura Asset
Management Deutschland KAG mbH (collectively with other “Nomura” group companies). No
representation or warranty is given as to the accuracy and completeness of the information,
calculations and forecasts. Nomura assumes no liability whatsoever for losses or damages arising
from the application or use of the information contained in this document. Past data cannot be simply
projected into the future. Therefore, no representation is made, and there can be no assurance
given, that the objectives of the investment policy will be met. An investment in an investment fund is
subject to fluctuations. The redemption price of the fund units can be lower than the value of the
original investment. An investment in the fund should be considered on a long-term basis.

All forecasts and calculations (or statistical evaluations) serve for explanatory purposes only. They
depend on valuations, models and historical data as well as the interpretation by Nomura. The
forecasts and calculations are based on subjective assessments and assumptions and do not
represent a prediction of future developments and should not be understood to the effect that the
occurrence of a certain future outcome is more likely than the occurrence of another result.

The contents of this document are not to be understood as legal, commercial or tax advice. The
distribution and duplication also in form of excerpts for the purpose of dissemination to third parties
is only permitted after a prior approval by Nomura Asset Management Deutschland KAG mbH. The
sales prospectus as well as the "Key Investor Document” which are material to the unit purchase are
available at www.nomura-asset.de.

www.nomura-asset.de info@nomura-asset.de +49 69 15 30 93 020




Nomura Asset Management Deutschland KAG mbH

Nomura Medio Rent Fonds

Portfolio

The fund’s investment objective is to generate continuous returns as well as capital gains
through investments primarily in Euro bonds with short- and medium-term maturities within
the investment grade segment, predominantly Euro-hedged.

Type

German Mutual Bond Fund.

Historical Fund Performance*in %

NOMAURA

Fact-Sheet as of 04/30/2012

B Performance for Investors

‘ 667 6.77
M Fund Price Performance
6
521 531
433 443
4
2.29
2
T oa7 057

O il

Apr 07 - Apr 08 Apr 08 - Apr 09 Apr 09 - Apr 10 Apr 10 - Apr 11 Apr 11 - Apr 12

Assets: EUR 19.6 mill.
Subscription price: EUR 70.57
Redemption price: EUR 69.19
Key Figures

ISIN: DE0008484106
WKN: 848 410

Fiscal year: 01.10. - 30.09.
Launch date: 11.10.1995

Last dividend:

14.12.2011 EUR 0.10

Initial sales charge:

2%

Management fee: 0.72 % p.a.
Total Expense Ratio: 1.05 % p.a.
Public distribution:  DE, AT

Benchmark:

REX-Performance-Index
(3-years Bond)

Custodian bank:

The Bank of New York

The chart is based on our own calculations according to the BVI-method and illustrates the value development in
the past. Future results can be higher or lower. Taking an investment of € 1.000 as an example, the investment
result in the given period is reduced by the deposit fee of € 1,- p.a. Depending on the depository, the deposit fees
can be lower or higher. In addition, 2% asset-based fees are deducted in the first period under review.

Sector Allocation

Bonds in EUR
with variable interest
14.10 %

Bonds in EUR
at fixed interest Foreign currency bonds
48.30 % currency hedged

8.50 %

Cash/Fixed income
29.10 %

Mellon SA/NV
Performance*
Year to date: 1.74 %
1 year: 6.77 %
3years: 13.08 %
5years: 20.79 %
Since inception: 78.04 %

* The performance in the past is not
necessarily a guide to the future
performance of an investment fund and no
warranty can be given that individual
investment targets can be realised. The
value of an investment fund is subject to
fluctuation. At redemption the price of the
fund units may be more or less than the
price at which the fund units were
purchased, an investment in funds should be
seen as a long-term investment.

www.nomura-asset.de info@nomura-asset.de

+49 69 15 30 93 020




Nomura Asset Management Deutschland KAG mbH

NOMAURA

Nomura Medio Rent Fonds

Nomura Asset Management
Deutschland KAG mbH
Gréfstrae 109

Investment in the mutual funds Nomura Medio Rent Fonds is suitable for investors who 60487 Frankfurt am Main
have already gained some experience with financial markets. The investor has to be Germany

both _prepargd fi.nd be able to sustaln valge fluctuations !n the value of fund units and Phone +49(0)69.15 30 93 020
possibly a significant loss of capital. The investment horizon should at least be 3 years. Fax +49(0)69. 15 30 93 900

Email: info@nomura-asset.de

Profile of the typical investor

Chances Risks

- Return potential from the decrease of
yields and/or spreads and price
appreciation on both individual company
level as well as on the overall market
level.

- Broad risk diversification through
investing in a large number of individual

- The performance of the fund unit is
subject to changes in the level of yields
and/or spreads and market price
fluctuations.

- There are risks from movements in
exchange rates and - where applicable -
risks from the use of derivative financial

financial instruments and throughout instruments.

varying sectors and countries.

- Financial instruments are inherently
associated with risks. The value of a fund
unit may, given the circumstances, fall
below the purchase price.

- Where applicable, returns from
exchange rate fluctuations.

A detailed account of existing risks can be found in the chapter “Overview of Risks” of the sales prospectus and in
the chapter “Risk and Return Profile” of the Key Investor Document (available in German language only), reading
of which is recommended.

Legal Remark

Legal Remark: The data in this document is provided for the purpose of information only and does
not represent any recommendation or offer to purchase or to sell fund units. This document is not a
sales prospectus and does not contain all the information material to an investor's investment
decision. In each and every case, the sales prospectus should be read thoroughly prior to the
purchase or sales of fund units. The analyses presented in this market commentary are based on
information from various sources which have been classified trustworthy by Nomura Asset
Management Deutschland KAG mbH (collectively with other “Nomura” group companies). No
representation or warranty is given as to the accuracy and completeness of the information,
calculations and forecasts. Nomura assumes no liability whatsoever for losses or damages arising
from the application or use of the information contained in this document. Past data cannot be simply
projected into the future. Therefore, no representation is made, and there can be no assurance
given, that the objectives of the investment policy will be met. An investment in an investment fund is
subject to fluctuations. The redemption price of the fund units can be lower than the value of the
original investment. An investment in the fund should be considered on a long-term basis.

All forecasts and calculations (or statistical evaluations) serve for explanatory purposes only. They
depend on valuations, models and historical data as well as the interpretation by Nomura. The
forecasts and calculations are based on subjective assessments and assumptions and do not
represent a prediction of future developments and should not be understood to the effect that the
occurrence of a certain future outcome is more likely than the occurrence of another result.

The contents of this document are not to be understood as legal, commercial or tax advice. The
distribution and duplication also in form of excerpts for the purpose of dissemination to third parties
is only permitted after a prior approval by Nomura Asset Management Deutschland KAG mbH. The
sales prospectus as well as the "Key Investor Document” which are material to the unit purchase are
available at www.nomura-asset.de.

www.nomura-asset.de info@nomura-asset.de +49 69 15 30 93 020




